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IEru
cArr lcouNToN
socrAtsEcuRtrY?

YOU CAN DEBATE YYHETHER

life is just bcginning or vou
are over tlrc hill $'herr vou
rcrch thc bigfour-o/r. llut if
You'r'e 39, J.ou've i{ot iilrother
worrv: Social Sccr"r rity.

'l'he 2009 .social Scculirv
trustccs' rcport sho'rvs that
bv 2016, tarx re-vcuues florr-
iug intti .Social Sccuritv u,ill
bc lcss thirn the benefits
plid out. U.v 2037, thc 1'rro-
grirnr's trust fullci u.ill lrc
dcpletccl-j us r u,hcn rotl;r1"5
.39-vcrtr-oltls ri'ill bc rcrch-
iug full retirctrlellt agL..

Thut's ftru r ye ars e lrlicr
thirn thc trustccs prcciicted
last vcar, nr(rstl\r bccausc:

tlre rcce-ssiorr lrirs prc.ssu rccl

i-lrtyrol l -ta x rcvcrrucs anri
because pcople rrrc cx-
pcctetl to live lorrlicr.

Atr e:rt'licr rlin'of rcckorr-
irrg isu't liootl rrcs's. but
ncitlrct' is it ern insoh.ency
crisis, sa1,5 larv prolcssor
\cil Buchirnirn, of Clcorgc-

\\::rshing'ton Urrive rsity. A
cicpletcd trust lund ckrcsrr't
nrL'i.ln thc ilccoLlnt is crnpn;
ltc\1, t:lx t'c\.cllucs rr'ill still
pay lor' 76'li' o I bc'rr c fits
pronrisccl irr 2037. I'lus,
cvcn a fter accountinil l'ol'

in llatiurr, payouts al'e cx-
pcctL-d to lise illong5u,ith in-
cl'cilscs in GDP sro\\'th and
plodr-rcrivitv ovcr tlrc 7.i

]jcars thc trllstees projcctcrl.
So futule bcncfici;rrics rnirv
bc hctte r oll tharr the ir
co u rrte-r' lla rts tod:ry, t-ve- n i f

l'lcnc lits zrrr. tri rn nrccl.
If lan'nrakcrs act sor)n,

tltct' ntat' avoid tirx hikcs
arrd drastic cuts in future
benefits. BLlt, szlvs Chuck
lilahous, of tlrc tluclsorr
I ristitutc, thc' u'inclou, of
opprlrtu nitv u'on't last.

Fot rlon'. \4cdicrrre's crisis
trutlrps Social Secu ritv's.
N4edicirrc's Hosl'ritzrl I nsu r-
iurce tlust fund rvill be
clcpleteri lly 2O17. Attcl over
thc ncxt t\\'o vcilrs, nronthlv
l.rrerliunts for Pitrt ll, u'hich
covers cloctor visits, arc cx-
pcctcd to jurrrp filr rrcu' ancl

It iglr-i ncornc crr rrllccs.

It?lnttlilt'flq

BIGPLANSFOR
ASMATLGADGET

JUUE.|OHN5ON BARKLEY LOVED HER IPOD BUTWAS FRUSTRATED

by its f requently tangled earbud cords. Determined to invent a solu-

tion, she raided her son's toy box and her sewing kit. Wietding a gtue

8un, Ihe part-time Houston dental hygienist put together a homemade

model of what would become the Earbud Yo-Yo. Covington Creaticns

(www.covington-creations.com), named f or Barkley's Loursiana

birthplace. was incorporated a year ag,o. By the end of 2009,

Barkley expects her business to be in the btack. The Earbud

Yo-Yo is a cable organizer, about I square inch in size, that retaits

from $11 to $17 lt works on earbuds for any device-an iPod,

Nintendo DS or smart phone, for example. Barkley knew she was

on to somethinB when she took designs to a patent attorney.
"Right away, there was a iittte frenzy in the of fice," she reralts.

From there it was on t0 a prototype maker in Austin, Tex., then a

manufacturer in Taiwan. In between, Barkley made time for a two-night

class on starting your own business. Joining the Consumer Electronics

Association gave her the opportunity to show the Yo-Yo at the Con-

sumer Electronics Show, tapping into the event's considerable publicity.

Designing the Yo-Yo, stocking inventory and setting up a Web site cost

Barktey about $30,000 of her own savin8s, plus six fi8ures more f rom a

family friend. The payoff could be coming soon. The Earbud Yo-Yo is

sold in 34 Fry's Electronics stores, and Barkley is hiring a nationalsales

force. "l'd like to see it go worldwrde. Right now, Best Buy is my goa[." r
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